FEATURES 
MARKETS 


Economic expansion: How solid is it? (2005 economic outlook) 
January p.24 

Energy prices: Where do we go from here? (sector analysis) 
February p.24 

Stock outlook: Is the glass half empty or half full? (where are 
stocks headed) March p.26 

The outlock for a deficit driven dollar (U.S. dollar analysis) 
April p.26 

Boarding the precious metals flight? (metals sector) May p.26 

Who will win...supply or demand (grain sector analysis) June p.26 

What will further tightening bring? (mid year economic outlook) 
July p.28 

Does a summer bear equal a bullish fall? (mid year stock market 
analysis) August p.24 

The U.S. dollar: Tolerant or unforgiving? (U.S. dollar analysis) 
September p.28 

Unraveling the energy sector (sector analysis) October p.26 

Large vields calling the shots (grain sector analysis) November p.26 

Looking for the hot markets of 2006 (market predictions for 
2006) December p.24 


EQUITY TRADING TECHNIQUES 

Intraday setup for E-mini trading (E-minis) January p.36 

Dynamic doji is a clear trend reversal signal (candlesticks) 
February p.40 

How best to evaluate system performance (system performance 
measures) March p.36 

Going wide with VHF indicator (vertical horizon filter) April p.36 

ADX: The key to market trends (trending indicators) May p.34 

Getting your kicks with candlesticks (tips for reading candle- 
sticks) June p.36 

The two-edged sword of optimization (optimization without 
curve fitting) July p.38 

Extreme short term profits in stocks (high frequency trading) 
August p.32 

Collaring the bulls and bears (using options to cut risk) 
September p.40 

Timing your butterfly trades (butterfly spreads) October p.36 

Getting a handle with adaptive limits (overbought and oversold 
indicators) November p.38 

An engulfing good time with candlesticks (engulfing patterns) 
December p.32 


TRADING TECHNIQUES 

Fade the breadth (interpreting market breadth) January p.42 

Open-ended questions for closed-minded people (unusual 
spreads) January p.44 

Should forex traders battle the banks? (the role of central banks) 
January p.48 

Setting the stage for option selling (option writing) January p.52 

Think before you link stocks and commodities (stocks vs. 
commodities) February p.44 

Adapting your system for non-linear markets (system 
techniques) February p.48 

Eye on China: Trading the yuan revaluation (currency 
revaluation) February p.52 

Liquidity: Lubricant of option selling (option writing) February p.56 

Option selling: Getting defensive (covered option writing) 
March p.42 

The euro and the logic of money (currency cycles) March p.46 

You can trade clearly now with ODI (using options index 
indicators) March p.50 

Trading around an idealized model (analyzing trading systems) 
March p.54 

Other governments, other debts (intermarket spreads) April p.40 

Winning with volatility skew (how to price options) April p.44 


ARTICLEM NS. 


Option selling, reality and the cosmic speed limit (option 
writing) April p.48 

Dollar rally not a coin toss (trading forex off of interest rates) 
April p.52 

How to trade collapse in volatility (pricing options) May p.42 

The price is right sometimes (CPI analysis) May p.38 

Popping the housing bubble (housing market analysis) May p.44 

U.S. Dollar: Cyclical strengths vs. structural weakness (dollar 
indicators) May p.48 

10 ways to measure success (gauging trading success) June p.40 

Getting mechanical with oscillators (building trading systems) 
June p.44 

Working at unemployment (trading off of economic numbers) 
June p.48 

Retracing trends and profit opportunities (reading retracements) 
July p.42 

The rise and fall of the merchandise trade reports (economic 
report analysis) July p.48 

Option selling with limited risk (covered option writing) July p.52 

There’s money in the wind: OJ trading opportunities (seasonal 
trends in OJ) July p.56 

Are you confident about sentiment (retail sales report) August p.36 

How real traders trade inflation (reading inflation indicators) 
August p.40 

Getting to know TED (shori-term/long-term interest rate 
spreads) August p.44 

Fall of Enron comes full circle (Enron's effect on energy 
markets) September p.44 

New twist on an old indicator (predicting moving averages) 
September p.48 

The permanent importance of durable goods (reading economic 
indicators) September p.52 

Market timing with cycle analysis (technical analysis tools) 
September p.56 

Lunchtime in Germany, breakfast in New York (trading non-U.S 
indexes) September p.60 

Mind your trading (psychology of trading) October p.40 

Are anecdotal indicators suggesting another market collapse? 
(major event predictors) October p.44 

Intraday trading with the Herrick Payoff Index (trading off of 
volume and open interest) October p.48 

Volatility cues can lead equity prices (using volatility as an 
indicator) November p.44 

Simple systems, big profits (trend following systems) 
November p.48 

Taking your FX cues from intermarket analysis (using other 
markets as indicators) November p.54 

Will the real price please stand up? (deficiencies in continuous 
charts) November p.58 

Gold, oil and dollar repercussions (cyclical patterns in major 
markets) December p.36 

A sideways and directional proposition (the hedged Asian 
straddle strategy) December p.40 

Following the median tine to profit (the Andrew's pitchfork 
technical tool) December p.44 


TECHNOLOGY & TRADING 

Walking before you run with system optimization (simple 
optimization tools) February p.60 

Out of sample, out of mind (second in series, optimizing without 

curve fitting) April p.54 

Walk like a trader (complex optimization tools) June p.52 

Market cycles — are they fundamental? (defining market 
cycles) August p.48 

The truth about intermarket analysis (demystifying a simple 
Strategy) December p.48 


FUTURES INTERVIEW 

Harris Brumfield makes an offer (Q&A with TT's CEO) March p.68 

Hot commodities will get hotter (Q&A with hedge fund guru Jim 
Rogers) May p.64 

Inside the not-so cozy world of cotton (Profile of cotton trader 
Joe Nicosia) June p.68 


FUTURES 101 

Oscillators explained (confirmation tools) January p.56 

Trading more markets can mean more money (diversified 
trading) February p.64 

Myths and facts of trading (debunking trading myths) March p.58 

New Trader’s checklist (getting started in trading) April p.58 

Breakouts for beginners (simple breakout strategies) May p.52 

Continuation patterns for beginners, June p.58 

Reversal patterns for beginners, July p.60 

ETFs for beginners, August p.52 

Trading the number — literally (event driven markets) 
September p.64 

Tout le mond for U.S. traders (trading European markets) 
October p.56 

Old school, hard nose, soft markets (intro to softs trading) 
November p.62 

First rays of the new rising sun (trading Asian markets) 
December p.52 


MANAGED MONEY 

How much are you paying? (an examination of trading fees) 
January p.60 

Like it or not, NASD limits trail commissions (regulators cap CPO 
fees) February p.70 

Top Traders of 2004 (2003's best CTAs) March p.62 

Forex-only funds go mainstream (a look at different forex 
Strategies) April p.62 

Finding the right niche (sector-based CTAs) May p.56 

Regulatory musical chairs (analysis of CFTC CPO roundtable) 
June p.64 

How to select a CTA (measuring CTA performance) July p.70 

Managed futures for all (retail sized managed futures programs) 
August p.56 

Dr. Strangefund (a look at growth in long-only commodity funds) 
September p.70 

Hot new CTAs: Squeezing cost to increase returns (annual 
feature on rising CTA stars) October p.62 

How were so many fooled? (the Bayou hedge fund fraud) 
November p.70 

2006: Hedge funds get regulated (international trends in 
regulation) December p.60 


TRADE TRENDS 

Patent this! (a look at TT's patents effect on the marketplace) 
January p.64 

Futures without floors: Jobs for non-traders (the future of 
exchanges) February p.76 

Tops & Bottoms of 2004 (a tongue in cheek look at the year's 
events) February p.80 

Futures interview: Harris Brumfield makes an offer (Q&A with 
TT's CEO) March p.68 

Not your fathers trading technology (technology enhancements) 
March p.72 

Why can’t we all just get along? (changing relationships among 
exchanges) April p.66 

Hot commodities will get hotter (Q&A with hedge fund guru Jim 
Rogers) May p.64 

Emerging markets: The next generation (a look at fledgling 
exchanges in China and India) June p.72 

Trader's guide to the E.U. galaxy (creating synergy in Europe) 
July p.74 
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Barbarians at the gate (cautionary look at cyber thieves and 
identity theft) August p.62 

Corporate governance: Who pulls the strings? (Eurex and hedge 
fund TCl) September p.76 

Learning from history (a look at market panics over the years) 
October p.66 

Not your granddad’s grain silo (moving physical markets online) 
November p.76 

Top 50 brokers (Futures’ year in review) December p. 64 


SPECIAL ISSUE: HOW TO NAVIGATE THE 


NEW LANDSCAPE OF TRADING 

Managing risk in all seasons (Q&A with futures legend Richard 
Sandor) Special Issue p.6 

We miss the wacky jackets, but dig those tight spreads! (the new 
liquidity providers) Special Issue p.12 

The new contract explosion (a look at new markets) Special 
Issue p.16 

Futures vs. cash: What's the difference? (different currency plat- 
forms) Special Issue p.22 

Forex regulation in the spotlight (CFTC reauthorization) Special 
Issue p.28 

The front end of electronic futures activity (ISVs in the age of 
patent litigation) Special Issue p.32 


DEPARTMENTS 
EDITORS NOTE 


Poor Ben's Almanac, January p.10 
Crude language, February p.10 

Oh but for the Ides, March p.10 
Deficit attention disorder, April p.10 
Commodities and the Man, May p.10 
Go with the flow, June p.10 

Froth and all that, July p.10 

Beware of pirates, August p.10 

Ina blink, September p.10 

Birth of the blues, October p.10 
Hitting the switch, November p.10 
Too big to fail?, December p. 10 


TRENDLINES 
January p.14 — Eurex US drops fees, takes on New York ¢ 
Chartview: Riding the wave of FX growth © Indexes ditch list- 
ing rights © Climate exchange goes online © International 
news ® New Year's resolutions 
February p.14 — TT shows its hand in patent fight ¢ Chartview: 
Records © Securities futures shake-out continues © Growers 
ask feds to look into 0.J. ¢ Euronext, Eurex, MTS in spotlight 
© Nybot to trade paper electronically ¢ International news 
March p.14 — CFTC energy crackdown continues © Chartview: 
Spiders options have many webs ¢ Citibank EU bond investiga- 
tions heat up ¢ Griffin repayment on horizon ¢ Firm claims 
loophole in TT patents © LSE: the race is on! International news 
April p.14— NFA lassos forex © TT takes next step © Race to a 
global oil mart; Ethanol wars International news 
May p.12 — CFTC wants to tweak rules © Chartview: OneChicago to 
take on partners ¢ Changes afoot at Nymex © How to trade cur- 
rent events © CME’s FX prices to get super @ International news 
June p.14 — TT turns up the heat © Chartview: A profitable 
model © Shareholders flex muscle, exchanges cringe Plans 
go forward © NYSE may set off domino effect ¢ CME to launch 
security futures products ¢ International news 
July p.14 — ISE does it again © Chartview: S.A. beans launch, 
meal to come? © China integrating at own speed ¢ 
Patsystems acknowledges infringement © CBOE chips away at 
exercise rights © International news 
August p.14 — Eurex US moving into forex ¢ Chartview: CBOT for 
sale? © Euronext beats out eSpeed for MTS © Refco Acquires 


CIS © Markets withstand terror attack 

September p.14 — Rosenthal files lawsuit against TT 
Chartview: Static ladder scorecard ¢ CFTC reauthorization hits 
a glitch © Return of the king © Energy bill ramps up alterna- 
tive fuels production ¢ International news 

October p.14 — New Orleans point of origin  Chartview: Gulf of 
Mexico stats © Pelicans in flight ¢ Eurex: A yellow light for 
chicago @ In the ring with TT © CBOT upgrades platform 
International news 

November p.14 — Geared up for financials ¢ Chartview: Feeding 
false prices © Shoot-out at the Nymex corral © PHLX next to 
challenge CBOT Treasuries © NFA fighting forex fraud 
International news 

December p.14 — Refco implodes © Chartview: CBOT goes public 
© How safe are seg funds anyway... © One unhappy customer 
e International news 


TRADING PLACES 

Michael V. Dunn, Fred Hatfield new CFTC commissioners, 
January p.20 

Tilly back for second term, February p.20 

AMEX names acting CEO, March p.20 

Griffin joins Arnold & Porter, April p.20 

Joe Murphy elected chairman of FIA, May p.20 

Aronson new CEO of PlusFunds Group, June p.18 

Jeffrey nominated to head CFTC. July p.20 

Purdey to lead FFastFill U.S., August p.19 

Mercorella joins Beeland, September p.20 

Collins to expand ICAP futures, October p.20 

Swiss boss to head Deutsche Boerse, November p.20 

Bernanke named to head Fed, December p.20 


MANAGED MONEY REVIEW 
Comeback kids, January p.21 

Hedge fund fights back, February p.18 

MFA making lemonade, March p.18 

CME makes average pricing simpler, April p.18 
CFTC to up spec limits, May p.18 

April showers, June p.18 

Retail clients are “the stickiest,” July p.18 
Converting out, August p.18 

Regulators have active month, September p.18 
Rough days for Bayou investors, October p.18 
CME takes on OTC, November p.18 
Philadelphia story, December p.18 


MARKET STRATEGY 

Oil shock underway, February p.38 

Stepping in as Bank of Japan stays out, March p.32 
will equities stall in the second quarter?, April p.24 
Will the U.S. dollar move higher?, May p.24 

Yuan to yen rescue, June p.32 

Aussie impact on Chinese policy, July p.26 

It's supply and demand, stupid, August p.22 

Disco fever, $70s style, September p.36 
Fundamentals and technicals align, October p.24 
Gold has found new life, November p.34 

A time in history, December p.23 


MARKET WATCH 

A transparently uncertain FED, March p.24 

Fed chooses to fight inflation, June p.51 
Ensuring the Greenspan legacy, September p.26 
Managing the inflation risk, November p.24 


FOREX TRADER 
Trend principles, tactics and new tools, January p.34 
The music of forex, February p.36 


www .futuresmag.com 


The misbehavior of forex markets, March p.34 
Innovations in technology, April p.34 

How to gauge your forex IQ May p.32 

Forex strategies for globalization, June p.34 
Crosspairs are worth watching, July p.36 

A look at forex trading contests, August p.30 
Trading after China's revaluation, September p.38 
Getting started in forex options, October p.34 
Playing fundamental breakouts, November p.36 
Forex prognostication for 2006, December p.30 


ONLINE TRADING 

Fishing for profits without indicators, February p.68 
A better educated trader lasts longer, March p.61 
Fulfilling your data needs, April p.61 

Trading with a newsletter, May p.55 

Finding your winning edge, July p.64 

Looking tor opportunities in stocks, August p.55 
Forex: cash vs. exchange traded, September p.67 
Extended trading hours, October p.59 

Forex trading and education in one place, November p.66 
Front ends and automated trading, December p.56 


SOFTWARE REVIEW 

Scarr Visual Trading, April p.65 

TradeSmart 2.0, May p.60 

eSignal 7.9, July p.66 

Market System Analyzer, August p.66 

§-Plus 7.0, September p.59 

RealTick 8.2 Townsend Analytics Ltd., October p.60 
Dynamic Market Lab, November p. 68 

Wealth-Lab Pro, December p.58 


BOOK REVIEW 

Trend Following: How Great Traders Make Millions in Up or 
Down Markets by Michael Covel, January p.70 

Candlesticks, Fibonacci and Chart Pattern Trading Tools: A 
Synergistic Strategy to Enhance Profits and Reduce Risk by 
Robert Fischer and Jens Fischer, January p.70 

Technical Analysis: Power tools for active investors, by Gerald 
Appel, June p.71 

Fischer Black and the Revolutionary Idea of Finance by Perry 
Mehrling, July p.79 

Julian Robertson: A Tiger in the Land of Bulls and Bears by 
Daniel A. Strachman, July p.79 

Forex Revolution: An Insider's Guide to the Real World of 
Foreign Exchange Trading by Peter Rosenstreich, October p.71 

Initial Public Offerings by Richard P. Kleeburg, October p.71 

Trading Stocks and Commodities with the Insiders, Secrets of 
the COT Report, by Larry Williams, November p.83 

The Demise of the Dollar...and Why it’s Great for Your 
Investments, by Addison Wiggin, November p.83 

Fortune's Formula, by William Poundstone and Hedge Fund 
Masters, by Ari Kiev, December p.75 


TRADER PROFILE 

Stefano Durdic, Out with the old..., January p.82 
Capping risk brings profits (Reynoso Cap. Mgmt.), February p.94 
Caine: Managing premium, managing risk, March p.86 
Richard Scalone’s conservative approach, April p.82 
Ascendia making liquid profits, May p.82 

Smith Point surfs T-note volatility, June p.86 

QIM: quantifying profits, July p.80 

Newell and the essence of trading, August p.78 

Bruno Stenger: Brewing up profits, September p.90 
Ghandour keeps it simple, October p.82 

Dekker scores with systematizing, November p.94 
Schroeder: Putting theory to the test, December p.86 
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